Market Update — September 21, 2026

The Weekly Briefing

Equities were mixed last week after the Federal Open Market Committee raised the overnight lending rate for the first
time in three years. The S&P 500 slipped -0.1% and the Russell 2000 declined -1.8%. The Nasdag 100 bucked the
trend, gaining +0.9%, as semiconductor stocks rallied late in the week.

The most notable event last week was the September FOMC meeting. The Committee voted unanimously to raise the
federal funds rate by 25 basis points to a target range of 3.75% to 4.00%, the first increase since July 2023. In the post-
meeting press conference, Chairman Kevin Warsh noted that inflation has been "too high for too long" and signaled
that the Committee would be prepared to raise rates again if necessary.

Interest rate futures market pricing implies a 90% chance of another 25-basis point increase by year end. Long-term
bond yields dipped following the decision. The 10-year Treasury yield dropped to 4.95% after breaching 5% in the days
before the announcement. The 30-year Treasury yield ended the week down about 10 basis points from its intra-week
high. The short-end of the yield curve rose following the announcement and ended the week at 4.74%.

The bond market rally on Thursday proved short-lived. Yields rebounded Friday as crude oil price volatility kept energy-
driven inflation concerns in focus. West Texas Intermediate crude ended the week at $96 per barrel after trading as
high as $106. Brent crude futures closed at $104 per barrel. Uncertainty in the Middle East will weigh on risk assets
until a sustainable resolution is reached.

The lone notable earnings report last week was home builder Lennar. The company missed expectations on both the
top- and bottom-line, and cut its delivery forecast. Management noted that elevated mortgage rates are expected to
continue to weigh on new home purchases. Although results missed published expectations, investors were bracing for
a disappointing report. The stock rose slightly following the results.

The upcoming week includes little in terms of major economic data or earnings reports. In the absence of notable hard
data, markets will likely be driven by developments in the Middle East and forward-looking comments made by
scheduled Fed speakers.

The Week Ahead
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Market Snapshot
Last Week YTD 1yr
S&P 500 -0.1% 12.7% 16.1%
DIJIA -1.6% 8.8% 13.4%
Nasdaq 100 0.9% 17.9% 21.2%
Russell 2000 -1.5% 16.2% 18.2%
S&P 500 E/W -1.2% 11.9% 14.3%
2yr Yield 4.74% 1.27% 1.18%
10yr Yield 5.00% 0.83% 0.89%
VIX 14.81 (0.14) (0.64)
WTI Crude $100.3 74.7% 60.0%
Gold $4,379 1.4% 16.9%
Bitcoin $81,097 -7.5% -29.7%
Economic Summary
Actual Expected Prior (r)
Initial Jobless Claims 196k 207k 206k
Continuing Claims 1,730k 1779k 1769k
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Last Week in Earnings
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As of 9/14/26.
Sources: Bloomberg, Sunflower Wealth Advisors, Sunflower Bank.
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Disclosures

Investment and insurance products are not FDIC-insured, are not a deposit or other obligation of, or guaranteed by
the bank or an affiliate of the bank, are not insured by any federal government agency and are subject to
investment risks, including possible loss of the principal amount invested.

Sunflower Bank, N.A. (“Sunflower Bank”) offers various banking, fiduciary and custody products and services,
including discretionary portfolio management. In such cases, Sunflower Bank is responsible for the day-to-day
management of these accounts. Sunflower Wealth Advisors is an SEC-registered investment adviser and its only
investment advisory activity is the provision of sub-advisory services to its sole client (and affiliate) Sunflower Bank.
The content provided is not an advertisement of investment advisory services offered through Sunflower Wealth
Advisors. Both Sunflower Wealth Advisors and Sunflower Bank are wholly owned by FirstSun Capital Bancorp. For
more information about our Wealth Management services, speak to your relationship manager or visit the Wealth
Management pages of SunflowerBank.com.

This material is intended for informational purposes only, and does not constitute investment advice, a
recommendation or an offer or solicitation to purchase or sell any securities to any person in any jurisdiction in
which an offer, solicitation, purchase or sale would be unlawful under the securities laws of such jurisdiction. Any
mention of a particular security and related performance data is not a recommendation to transact in that security,
or any security.

The Registrant does not recommend or advocate the purchase of, or investment in Crypto. The Registrant
considers such an investment to be speculative. Please Also Note: Clients who direct the Registrant to purchase
Crypto must be prepared for potential liquidity constraints, extreme price volatility, regulatory risk, technology risk
custody risk, and complete loss of principal.

This material may contain estimates and forward-looking statements, which may include forecasts and do not
represent a guarantee of future performance. This information is not intended to be complete or exhaustive and no
representations or warranties, either express or implied, are made regarding the accuracy or completeness of the
information contained herein. The information and opinions expressed herein are as-of the date of publication and
are subject to change without notice. Sunflower Bank deems reliable any statistical data or information obtained
from or prepared by third party sources that is included in any commentary, but in no way guarantees its accuracy
or completeness. Reliance upon information in this material is at the sole discretion of the reader. Investing
involves risks.
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