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The Week Ahead
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Market Snapshot

Economic Summary

Actual Expected Prior (r)

JOLTS Job Openings 7,359k 7,454k 7,537k

Initial Jobless Claims 199k 205k 198k

Continuing Claims 1,801k 1,789k 1,777k

Nonfarm Payrolls  -23k 80k 20k

Unemployment Rate 4.1% 4.2% 4.2%

Equity markets rallied last week, and the S&P 500 posted its best weekly performance since April. The S&P 500 gained 

+3.6%, the Nasdaq 100 jumped +5.1%, and the Russell 2000 rose +3.5%. All three benchmarks logged a second 

consecutive weekly advance. Positive equity market returns were concentrated early in the week with risk-on sentiment 

boosted by deescalation in the Middle East and a drop in treasury yields. The July Jobs Report also came in softer than 

expected, pushing back rate hike expectations. 

Stocks opened sharply higher Monday after President Trump halted planned strikes on Iran. Sentiment improved 

further as mediators reported progress toward a partial reopening of the Strait of Hormuz, with Iran and Oman agreeing 

on a coordinated effort to ensure safe passage through the region. West Texas Intermediate crude oil prices fell -5% on 

both Monday and Tuesday and ended the week at $78 per barrel. Stocks performed well and bond yields declined in 

congruence with the decline in oil prices.

Earnings reports last week were mixed overall. Palantir kicked off the week with very strong results, beating published 

expectations handily on revenue, earnings per share, and guidance. The stock gained +30% the following day, the 

second-best reaction to earnings in the company’s history. ON Semiconductor also reported Monday and beat top- and 

bottom-line expectations for the quarter. The company touted strong demand across AI-related verticals, but the stock 

was little changed following the report. 

Two other key players in the AI buildout also reported last week. Advanced Micro Devices and Sandisk both reported 

quarterly results ahead of expectations, but results failed to impress. Shares of both companies dropped -7% the next 

day. Although the stocks fell, the level of growth both companies are experiencing is a testament to the strength of 

demand for AI tools. AMD, which designs both GPUs and CPUs, reported 50% year-over-year revenue growth, with its 

data center revenue growing more than +100%. The company expects data center revenue to more than double this 

year. Sandisk, which produces memory chips, grew revenue almost +400% year-over-year. The company reported 

gross margins of 85%, up from approximately 25% in the same quarter a year-ago. 

Focusing on earnings as a whole, 2Q26 earnings have come in much better than expected. Almost 90% of companies 

in the S&P 500 have so far reported results, and analysts expect combined EPS for index constituents to rise more 

than +50% year-over-year in the quarter. Prior to the reporting season, analysts expected +23% year-over-year growth. 

The July Jobs Report was last week's most notable economic release. Nonfarm payrolls declined -23,000, well below 

expectations for an increase of +80,000. May and June job gains were revised down by a combined -103,000. The 

unemployment rate ticked down to 4.1%, but the decline was driven by a reduction in the labor force participation rate, 

not an increase in employment.

The soft labor data pushed back rate hike expectations. A September hike is now deemed unlikely, with October also in 

question. 
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Market Update – August 10, 2026

Last Week YTD 1yr

S&P 500 3.6% 14.1% 22.9%
DJIA 3.0% 13.4% 24.3%
Nasdaq 100 5.1% 18.1% 26.7%
Russell 2000 3.5% 23.1% 38.5%
S&P 500 E/W 2.4% 16.0% 22.5%

2yr Yield 4.20% 0.72% 0.43%
10yr Yield 4.65% 0.48% 0.36%
VIX 14.90             (0.05)            (0.25)            
WTI Crude $78.2 36.2% 22.4%
Gold $4,342 0.5% 29.9%
Bitcoin $64,935 -25.9% -45.1%
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14.1% -5.0% 0.6% 10.6%

34.7% 6.8% 9.2% 20.0%

17.7% 11.6% 30.3% 2.5%

Markets Monitor
Last Week in Earnings

Date Ticker EPS Revenue Price chg

3-Aug ON Beat Beat 0.5%

PLTR Beat Beat 29.5%

4-Aug CAT Beat Beat 5.6%

MCD Beat Miss 1.2%

PFE Beat Beat 1.5%

5-Aug LLY Beat Beat 4.9%

SNDK Beat Beat -6.8%

WDC Beat Beat -13.0%60
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As of 8/10/26.

Sources: Factset, Sunflower Wealth Advisors, Sunflower Bank. 

World Watch

EPS for Companies in the S&P 500 is 

Expected to Grow Approximately 50% in 2Q26
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Last Week YTD 1yr

MSCI ACWI 2.9% 14.5% 24.1%

MSCI EAFE 2.3% 14.1% 24.1%

MSCI EM -0.4% 19.5% 34.6%

DXY Index 99.7          1.4% 1.5%

EUR / USD $1.16 -2.2% -2.8%

GBP / USD $1.35 0.1% 0.4%

USD / JPY 158.0        0.8% 6.7%

USD / CNY 6.75 -3.5% -6.1%
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Disclosures

Investment and insurance products are not FDIC-insured, are not a deposit or other obligation of, or guaranteed by 

the bank or an affiliate of the bank, are not insured by any federal government agency and are subject to 

investment risks, including possible loss of the principal amount invested.  

Sunflower Bank, N.A. (“Sunflower Bank”) offers various banking, fiduciary and custody products and services, 

including discretionary portfolio management. In such cases, Sunflower Bank is responsible for the day-to-day 

management of these accounts. Sunflower Wealth Advisors is an SEC-registered investment adviser and its only 

investment advisory activity is the provision of sub-advisory services to its sole client (and affiliate) Sunflower Bank. 

The content provided is not an advertisement of investment advisory services offered through Sunflower Wealth 

Advisors. Both Sunflower Wealth Advisors and Sunflower Bank are wholly owned by FirstSun Capital Bancorp. For 

more information about our Wealth Management services, speak to your relationship manager or visit the Wealth 

Management pages of SunflowerBank.com. 

This material is intended for informational purposes only, and does not constitute investment advice, a 

recommendation or an offer or solicitation to purchase or sell any securities to any person in any jurisdiction in 

which an offer, solicitation, purchase or sale would be unlawful under the securities laws of such jurisdiction. Any 

mention of a particular security and related performance data is not a recommendation to transact in that security, 

or any security. 

The Registrant does not recommend or advocate the purchase of, or investment in Crypto. The Registrant 

considers such an investment to be speculative. Please Also Note: Clients who direct the Registrant to purchase 

Crypto must be prepared for potential liquidity constraints, extreme price volatility, regulatory risk, technology risk 

custody risk, and complete loss of principal.

This material may contain estimates and forward-looking statements, which may include forecasts and do not 

represent a guarantee of future performance. This information is not intended to be complete or exhaustive and no 

representations or warranties, either express or implied, are made regarding the accuracy or completeness of the 

information contained herein. The information and opinions expressed herein are as-of the date of publication and 

are subject to change without notice. Sunflower Bank deems reliable any statistical data or information obtained 

from or prepared by third party sources that is included in any commentary, but in no way guarantees its accuracy 

or completeness. Reliance upon information in this material is at the sole discretion of the reader. Investing 

involves risks. 
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