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Market Snapshot

Economic Summary

Actual Expected Prior (r)

Personal Income - m/m 0.4% 0.2% 0.2%

Personal Spending - m/m 0.2% 0.1% 0.3%

PCE Price Index - m/m 0.2% 0.1% 0.3%

PCE Price Index - y/y 3.7% 3.6% 3.7%

Core PCE Prices - m/m 0.2% 0.2% 0.1%

Core PCE Prices - y/y 3.3% 3.3% 3.3%

Initial Jobless Claims 203k 208k 207k

Continuing Claims 1,778k 1,792k 1,796k

Equity markets edged higher last week. Strong earnings from Nvidia, Salesforce, and CrowdStrike helped to boost 

investor sentiment. Other notable events included the Personal Income and Outlays report for July and the Jackson 

Hole Economic Symposium. The S&P 500 increased +0.5% and the Nasdaq 100 rose +0.4%. Small cap stocks came 

under pressure and the Russell 2000 declined -1.5%. Bond yields varied across the curve. The yield on the 2-year US 

Treasury Bond rose +10 basis points, while the 10-year yield was relatively unchanged and the 30-year yield fell -7 

basis points.

The most notable event last week was Nvidia’s second quarter earnings report. The chipmaker exceeded expectations 

across the board. Revenue more than doubled year-over-year to $96 billion in the quarter, well ahead of published 

estimates. Earnings per share also came in ahead of expectations. The company’s guidance was especially impressive 

as fervent demand for AI chips is expected to support robust growth for the foreseeable future. Nvidia guided next 

quarter revenue to grow +90% year-over-year, and most impressively expects “at least” +70% year-over-year growth in 

its next fiscal year. CEO Jensen Huang declared that AI has reached an inflection point, noting that demand is 

broadening beyond a small group of large technology companies as firms begin to generate returns on their 

investments. Shares of the company’s stock jumped almost +10% following the report.

Salesforce and CrowdStrike shares also surged after the two software companies reported excellent quarterly earnings. 

Salesforce noted that adoption of its AI tools is supporting revenue growth as customers realize efficiency benefits. 

Results beat expectations across the board and shares rose more than +20% the next day. CrowdStrike shares also 

rallied more than +20% after the company beat expectations and raised its full-year guidance. Management called out 

an inflection in demand for its cybersecurity services as companies look to protect against the threat of AI-based cyber 

attacks. 

Moving on to economic data, the Personal Income and Outlays report, which contains the Fed’s preferred measure of 

inflation, was released last week. The headline PCE Price Index came in slightly higher than expected, rising +0.2% 

month-over-month and +3.7% year-over-year. The Core Index, which excludes food and energy prices, came in as 

expected. Core PCE rose +0.2% month-over-month and +3.3% year-over-year. The year-over-year rate of change in 

core PCE has shown little progress over the last few months, and Fed officials may be forced to hike interest rates if 

inflation continues to remain above target.

Focusing on the Fed, Chairman Warsh provided remarks during the Jackson Hole Symposium. Mr. Warsh’s noted that 

inflation trends have not meaningfully improved over the last several months and emphasized that FOMC officials were 

keenly focused on prices. Interest rate traders pulled forward rate hike expectations following the speech.
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Market Update – August 31, 2026

Last Week YTD 1yr

S&P 500 0.5% 13.5% 20.8%
DJIA 0.6% 11.9% 18.7%
Nasdaq 100 0.4% 16.8% 26.3%
Russell 2000 -1.5% 20.6% 27.1%
S&P 500 E/W -0.4% 16.3% 19.2%

2yr Yield 4.34% 0.87% 0.73%
10yr Yield 4.72% 0.55% 0.49%
VIX 14.43             (0.52)            (0.93)            
WTI Crude $83.4 45.2% 30.3%
Gold $4,455 3.1% 28.2%
Bitcoin $77,405 -11.7% -29.1%
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12.6% -4.0% -0.3% 13.7%

42.5% 7.3% 13.3% 15.9%

19.5% 13.4% 25.2% 1.7%

Markets Monitor
Last Week in Earnings

Date Ticker EPS Revenue Price chg

26-Aug CRM Beat Beat 22.6%

CRWD Beat Beat 20.5%

NVDA Beat Beat 8.7%

27-Aug MRVL Beat Beat -10.3%
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Sources: Bloomberg, Sunflower Wealth Advisors, Sunflower Bank. 

World Watch

US Treasury Bond Yields Have Steadily Risen This Year 
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Last Week YTD 1yr

MSCI ACWI 0.3% 14.7% 22.8%

MSCI EAFE 0.1% 14.3% 22.1%

MSCI EM 0.0% 24.3% 39.5%

DXY Index 99.4          1.1% 1.7%

EUR / USD $1.16 -1.7% -2.6%

GBP / USD $1.35 0.5% 0.0%

USD / JPY 159.7        1.9% 8.5%

USD / CNY 6.72 -3.8% -5.9%
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Disclosures

Investment and insurance products are not FDIC-insured, are not a deposit or other obligation of, or guaranteed by 

the bank or an affiliate of the bank, are not insured by any federal government agency and are subject to 

investment risks, including possible loss of the principal amount invested.  

Sunflower Bank, N.A. (“Sunflower Bank”) offers various banking, fiduciary and custody products and services, 

including discretionary portfolio management. In such cases, Sunflower Bank is responsible for the day-to-day 

management of these accounts. Sunflower Wealth Advisors is an SEC-registered investment adviser and its only 

investment advisory activity is the provision of sub-advisory services to its sole client (and affiliate) Sunflower Bank. 

The content provided is not an advertisement of investment advisory services offered through Sunflower Wealth 

Advisors. Both Sunflower Wealth Advisors and Sunflower Bank are wholly owned by FirstSun Capital Bancorp. For 

more information about our Wealth Management services, speak to your relationship manager or visit the Wealth 

Management pages of SunflowerBank.com. 

This material is intended for informational purposes only, and does not constitute investment advice, a 

recommendation or an offer or solicitation to purchase or sell any securities to any person in any jurisdiction in 

which an offer, solicitation, purchase or sale would be unlawful under the securities laws of such jurisdiction. Any 

mention of a particular security and related performance data is not a recommendation to transact in that security, 

or any security. 

The Registrant does not recommend or advocate the purchase of, or investment in Crypto. The Registrant 

considers such an investment to be speculative. Please Also Note: Clients who direct the Registrant to purchase 

Crypto must be prepared for potential liquidity constraints, extreme price volatility, regulatory risk, technology risk 

custody risk, and complete loss of principal.

This material may contain estimates and forward-looking statements, which may include forecasts and do not 

represent a guarantee of future performance. This information is not intended to be complete or exhaustive and no 

representations or warranties, either express or implied, are made regarding the accuracy or completeness of the 

information contained herein. The information and opinions expressed herein are as-of the date of publication and 

are subject to change without notice. Sunflower Bank deems reliable any statistical data or information obtained 

from or prepared by third party sources that is included in any commentary, but in no way guarantees its accuracy 

or completeness. Reliance upon information in this material is at the sole discretion of the reader. Investing 

involves risks. 
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