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The Week Ahead
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Market Snapshot

Economic Summary

Actual Expected Prior (r)

Building Permits 1.483m 1.46m 1.482m

Housing Starts 1.37m 1.39m 1.52m

Housing Starts m/m -9.8% 16.1%

Initial Jobless Claims 219k 215k 214k

Continuing Claims 1869k 1870k 1845k

Existing Home Sales 4.1m 4.13m 4.29m

Existing Home Sales m/m -4.9% 2.9%

Consumer Sentiment 64.7 67.8 71.1

U.S. stocks declined last week after a cut to Walmart’s revenue outlook, disappointing economic data, and lingering 

concerns about the path of inflation.  Bond yields declined across the treasury yield curve.  

Walmart stood out as the most notable company to report earnings during an otherwise quiet week for high-profile 

earnings calls.  Walmart exceeded expectations for fourth-quarter earnings and revenue but fell short with its 2025 

revenue forecast, triggering a selloff.  The retailer projects full-year sales growth of 3-4%, while analysts had 

anticipated 4% growth. Walmart’s earnings calls can provide a good indicator of consumer behavior. The company 

noted a shift in spending towards essentials such as food and health products, and away from general merchandise. 

A cost-conscious consumer, along with an uncertain macroeconomic environment, likely influenced their lowered 

guidance.  This week, the earnings calendar is highlighted by Nvidia’s fourth-quarter earnings.

Last week, economic data focused on the housing market, revealing disappointing results in both production and 

sales.  Housing starts plunged nearly 10% month-over-month in January but were likely impacted by frigid 

temperatures during the measurement period.  Building permits, a leading indicator of housing supply, slightly beat 

expectations.  Sales of existing homes had a poor start to the year, with a 4.9% month-over-month decline in 

January. Near 7% rates on 30-year fixed mortgages continue to deter prospective buyers and sellers, a trend 

unlikely to improve until mortgage rates see a significant decline.  

The release of the FOMC’s January meeting minutes confirmed that committee members were in no hurry to cut 

rates this year before seeing further progress on inflation.  That sentiment likely solidified since the meeting, amid a 

bevy of fiscal and tariff policy uncertainty and a hot CPI report in January.  High prices also continue to weigh on 

consumers’ minds.  The February consumer sentiment report revealed that households expect a near-term 

resurgence in prices, with one-year inflation expectations jumping 1% since last month to 4.3%.  Five-year inflation 

expectations increased from 3.2% to 3.5% month-over-month, reaching the highest level in 30 years.  Historically, 

consumers have overestimated inflation levels relative to the realized rate, but the trend in expectations remains 

important. Widespread beliefs that prices will rise rapidly can lead to frontloaded spending and increased wage 

demands, potentially contributing to a self-fulfilling cycle of rising prices.  This week, the January PCE report will 

deliver an additional insight into the trajectory of inflation.   
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Market Update – February 24, 2025

Last Week YTD 1yr

S&P 500 -1.6% 2.4% 19.8%

DJIA -2.5% 2.3% 13.0%

Nasdaq 100 -2.2% 3.0% 21.4%

Russell 2000 -3.7% -1.4% 10.3%

S&P 500 E/W -0.7% 2.7% 12.9%

2yr Yield 4.20% -0.04% -0.47%

10yr Yield 4.43% -0.14% 0.11%

VIX $18.21 0.86             4.46             

WTI Crude $70.40 -1.8% -9.6%

Gold $2,936.05 11.9% 44.9%

Bitcoin $95,325.37 1.7% 84.6%
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2.4% 6.4% -2.7% 4.5%

6.2% 5.0% 6.4% 2.3%

4.7% 3.8% 1.0% 6.1%

Markets Monitor
Last Week in Earnings

Date Ticker EPS Revenue Price chg

18-Feb ALLE Beat Beat -5.6%

19-Feb AWK Beat Beat 0.6%

TRMB Beat Beat 0.6%

20-Feb WMT Beat Beat -6.5%
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World Watch

Consumer inflation expectations surged in February

Last Week YTD 1yr

MSCI ACWI -1.1% 4.1% 16.6%

MSCI Europe -0.2% 10.6% 10.4%

MSCI APAC 1.4% 5.1% 12.6%

DXY Index 106.6          -1.7% 2.5%

EUR / USD $1.05 0.8% -4.9%

GBP / USD $1.26 0.9% 0.0%

USD / JPY 149.3          -5.0% -0.7%

USD / CNY 7.25 -0.6% 0.8%
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Disclosures

Investment and insurance products are not FDIC-insured, are not a deposit or other obligation of, or guaranteed by 

the bank or an affiliate of the bank, are not insured by any federal government agency and are subject to 

investment risks, including possible loss of the principal amount invested.  

Sunflower Bank, N.A. (“Sunflower Bank”) offers various banking, fiduciary and custody products and services, 

including discretionary portfolio management. In such cases, Sunflower Bank is responsible for the day-to-day 

management of these accounts. Logia Portfolio Management LLC (“Logia”) is an SEC-registered investment 

adviser and its only investment advisory activity is the provision of sub-advisory services to its sole client (and 

affiliate) Sunflower Bank. The content provided is not an advertisement of investment advisory services offered 

through Logia. Both Logia and Sunflower Bank are wholly owned by FirstSun Capital Bancorp. For more 

information about our Wealth Management services, speak to your relationship manager or visit the Wealth 

Management pages of SunflowerBank.com. 

This material is intended for informational purposes only, and does not constitute investment advice, a 

recommendation or an offer or solicitation to purchase or sell any securities to any person in any jurisdiction in 

which an offer, solicitation, purchase or sale would be unlawful under the securities laws of such jurisdiction. Any 

mention of a particular security and related performance data is not a recommendation to transact in that security, 

or any security. 

This material may contain estimates and forward-looking statements, which may include forecasts and do not 

represent a guarantee of future performance. This information is not intended to be complete or exhaustive and no 

representations or warranties, either express or implied, are made regarding the accuracy or completeness of the 

information contained herein. The information and opinions expressed herein are as-of the date of publication and 

are subject to change without notice. Sunflower Bank deems reliable any statistical data or information obtained 

from or prepared by third party sources that is included in any commentary, but in no way guarantees its accuracy 

or completeness. Reliance upon information in this material is at the sole discretion of the reader. Investing 

involves risks. 
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